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‘ Office: 604-937-4372
Cell: 604-818-8145
Fax: 604-939-3808
\ Email:  ndominelli@shaw.ca
Website: www.nicdominelli.com

‘ Greetings! You're receiving this
| newsletter with hopes that you
\ find it informative and entertaining.

If you're thinking of making a move,

or are just curious as to real estate

trends in your area, please feel free
‘ to call at any time. It's always good
‘ to hear from you!
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HOUSING STARTS TO
MODERATE IN 2009

According to the Canada Mortgage and Housing Corporation (CMHC),

new home construction will moderate from the high levels experienced in
previous years, to just under 178,000 units in 2009. Sales of existing homes,
as measured by the Multiple Listing Service (MLS®), are also predicted to
slow down slightly this year, from the record 523,701 in 2007 to just over
452,000 in 2008 to 433,375 in 2009. Despite the pace change however,
average prices are expected to hold steady, from $306,500 in 2008 to
$306,700 in 2009.

Even with the moderation in MLS® sales in 2009, demand for existing homes
will remain strong by historical standards. There is still great movement in

the market, and this will hold as long as people continue to upsize, downsize,
move from houses into condos and condos into houses, have job relocations,
and generally live their lives. In fact, with prices in some neighbourhoods
contracting, this may be the best time in years to look at buying a new home.

History has proven time and time again that "what goes up must come
down”, and rapidly rising home prices over the past few years have
demonstrated that prices may have been too high in some areas. Now

that many properties are available for a more reasonable cost, savvy
consumers are looking at real estate as a long-term investment opportunity,
or an opportunity to move into a neighbourhood that they couldn't
previously afford.

If you're interested in finding out what property values are, please call me as
| have access to all the real estate activities in your area and beyond.
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