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Greetings! You're receiving this
newsletter with hopes that you
find it informative and entertaining.

If you're thinking of making a move,
or are just curious as to real estate

trends in your area, please feel free
to call at any time. It's always good
to hear from you!
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A conventional mortgage requires a
20 percent down payment, while a
high-ratio mortgage requires a
minimum of 5 percent down. Note
that as high-ratio mortgages require
less cash up front than conventional
mortgages, they are subject to a
higher insurance premium.

The next question often broached is,
"How do | come up with the funds
for the down payment?”

HERE ARE SOME SUGGESTIONS
TO CONSIDER:

® With the price of gas at an all-time
high, do you need that second car?
Why not sell it and put that money
-and savings from gas, insurance
and maintenance - towards a

down payment?

 Did you get an income tax refund
this year? A bonus from your

The Lowdown on Down Payments

With a wide selection of properties for sale these days, and the reasonable
" mortgage rates available, it's tempting for first-time buyers to push their

home ownership goals forward, and for existing homeowners to consider
i buying a second or investment property. One question we are frequentl_v _
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employer? A birthday or holiday
cash gift from a family member?
Put any extra money into a separate
savings account that you won't
withdraw from until you meet

your savings goal. Set up an
automatic savings plan so that a
predetermined amount is
automatically deposited into your
special account every payday.

e If you know anyone who is a first-
time homebuyer, make sure they
know about the Home Buyers' Plan,
a federally instituted government
program that allows the homebuyer
to withdraw up to $20,000 per
person from an RSP for their

down payment.

| invite you to call me for an idea of
what's on the market, so that you
can set your savings goal to meet
your ultimate target.
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