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March home sales and new listings set records in

Metro Vancouver

Home buyer and seller activity reached
unprecedented levels across Metro Vancouver in
March.

The Real Estate Board of Greater Vancouver
(REBGV) reports that residential home sales in
the region totalled 5,708 in March 2021, a 126.1
per cent increase from the 2,524 sales recorded in
March 2020, and a 53.2 per cent increase from the
3,727 homes sold in February 2021.

Last month’s sales were 72.2 per cent above the
10-year March sales average and is the highest
monthly sales total ever recorded in the region.

“In March, residents bought and listed homes
across our region at levels not seen before,”
Taylor Biggar, REBGV Chair said. “This surge in
activity is increasing upward pressure on prices.
We’re beginning to see double-digit price gains
for single-family homes and townhomes over the
last 12 months.”

Demand was most pronounced in rural and
suburban areas. Delta — South saw a 195.8 per
cent increase in sales over 2020 — the largest
increase in Metro Vancouver. This was followed
by Whistler, which experienced a 194.7 per cent
increase, and Squamish, which saw a 188.6 per
cent increase in sales.

There were 8,287 detached, attached and
apartment homes newly listed for sale on the
Multiple Listing Service® (MLS®) in Metro
Vancouver in March 2021. This represents an 86.8
per cent increase compared to the 4,436 homes
listed in March 2020 and a 64.2 per cent increase
compared to February 2021 when 5,048 homes
were listed.

The total number of homes currently listed for
sale on the MLS® system in Metro Vancouver is
9,145, a 4.8 per cent decrease compared to March
2020 (9,606) and a 9.4 per cent increase compared
to February 2021 (8,358).

This is 18.6 per cent below the 10-year March
total listings average.

“While we did see a record number of listings
enter the market last month, the demand in today’s
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market isn’t allowing that new supply to
accumulate. As a result, the overall inventory of
homes for sale decreased compared to last year,”
said Biggar.

For all property types, the sales-to-active listings
ratio for March 2021 is 62.4 per cent. By property
type, the ratio is 52.9 per cent for detached homes,
79.9 per cent for townhomes, and 65.4 per cent for
apartments.

Generally, analysts say downward pressure on
home prices occurs when the ratio dips below 12
per cent for a sustained period, while home prices
often experience upward pressure when it surpasses
20 per cent over several months.

“Today’s activity can be attributed, in part, to an
economy that’s showing signs of recovery,
historically low interest rates, high demand for
space, and increased household savings,” Biggar
said.

The MLS® Home Price Index composite
benchmark price for all residential properties in
Metro Vancouver is $1,123,300. This represents a
9.4 per cent increase over March 2020 and a 3.6 per
cent increase compared to February 2021.

Sales of detached homes in March 2021 reached
1,965, a 130.6 per cent increase from the 852
detached sales recorded in March 2020. The
benchmark price for a detached home is
$1,700,200. This represents a 17.9 per cent increase
from March 2020 and a 4.9 per cent increase
compared to February 2021.

Sales of apartment homes reached 2,697 in March
2021, a 128.8 per cent increase compared to the
1,179 sales in March 2020. The benchmark price of
an apartment is $715,800. This represents a 3.7 per
cent increase from March 2020 and a 2.6 per cent
increase compared to February 2021.

Attached home sales in March 2021 totalled 1,046,
a 112.2 per cent increase compared to the 493 sales
in March 2020. The benchmark price of an attached
home is $872,200. This represents a 10.4 per cent
increase from March 2020 and a 3.9 per cent
increase compared to February 2021.
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$1,269,000.00 3673 Victoria Drive, Coquitlam
681 Blue Mountain Street, Coquitlam

» 27 Quick & Easy Fix Ups To Sell
Your Home Fast and For Top $$

To assist home sellers a new industry
report has been released that tackles the

Attention Developers, Builders, Investors! Ex-
cellent opportunity to buy now while Town-

1.COIm

. . R important issues you need to know to make
CENTRAL CQQUITLAM house development is near in Partington Cyeek. yoSr home comgetitive in today's tough,
Excellent Holding Property 1 Acre level holding property with solid 4 aggressive marketplace.
. i Bdrm-3 Bath well maintained home. For car Through these 27 tips you will discover how
e or Build your dream home buffs bonus 2400 sq.ft newer shop fits 11 cars to protect and capitalize on your most
P on huge almost 8,000 sq ft corner lot total, plus 2 car attached garage. Shop has toilet, important investment, be in control of your
QJ Bonus detached garage sink, laundry, H/W tank & R/I elec. + plumbing situation, and make the best profit lpossmle.
. .. for kitchen. 400 amp service with 2 meters. To order your FREE copy of this report, call
: with 220 wiring. Home has sauna, New Hi eff. furnace, electric my toll free number anytime, 24 hours a day,
- Showings by appointment only. front gate, newer roof, H/W tank and large vinyl 7 days a week.
deck. Private setting with unique rock waterfall. 1-866-801-SOLD (7653)

dom

INGRAM

Mortgage Team

WWW.1N1C

s — T

678 Lowell Court, Coquitlam 1055 Alderson Ave, Coquitlam

Remarkably large lot of 13,000 square feet Jeff, Jacklyn & Mark -The Ingram Mortgage Team
(almost 1/3 of an acre) This flat and sunny parcel Great Investment! For all your Mortgage & financing needs!

of land in Central Coquitlam sits on a peaceful . #mortgagefamil

and safe little cul-de-sac. The wide backyard is a Cozy 2 bedroom Bungalow with 929 y

nature lover's garden that boasts a unique detached some remodeling done previously. Call 604.644.1413

garden cottage/workshop full of character. The Val inlv in Land f Email info@ingrammortgageteam.com
well maintained house has 2 bedrooms up (Master alue mainly m Land 1or
bedroom was 2), hardwood flooring, gas F/P. Potential higher Density.
Sunroom that leads to covered deck and an open

kitchen for entertaining. Downstairs has separate

www.ingrammortgageteam.com

Holding Property.

entrance, 2 bedrooms & bathroom. There is future Call Nic for details!
potential to develop this expanse of land into 604-818-8145 CANADIAN MORTGAGE EXPERTS
higher density; lots, duplex, triplex or new estate oo powereany 1M

with garden cottage.
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tel:604.763.4647
mailto:info@ingrammortgageteam.com
https://ingrammortgageteam.com/

