
Real Estate Tracker  Month Year 

 

 

 

 
 
 

March 2022 

 
West R.E. Services 

 

...giving you the market advantage 

Listings inch up, demand remains steady and price gains 
continue in Metro Vancouver’s housing market in 
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The Metro Vancouver housing market saw 
steady home sales activity, modest increases in 
home listings and continued upward trends in 
pricing in February.   
 
The Real Estate Board of Greater Vancouver 
(REBGV) reports that residential home sales in 
the region totalled 3,424 in February 2022, an 
8.1 per cent decrease from the 3,727 sales  
recorded in February 2021, and a 49.8 per cent 
increase from the 2,285 homes sold in January 
2022.  
 

Last month’s sales were 26.9 per cent above 
the 10-year February sales average.  
 

“As we prepare to enter what’s traditionally the 
busiest season of the year, the Metro  
Vancouver housing market is seeing more  
historically typical home sale activity and a 
modest uptick in home listing activity  
compared to last year,” Taylor Biggar, REBGV 
Chair said.    
 
There were 5,471 detached, attached and  
apartment properties newly listed for sale on 
the Multiple Listing Service® (MLS®) in  
Metro Vancouver in February 2022. This  
represents an 8.4 per cent increase compared to 
the 5,048 homes listed in February 2021 and a 
31.2 per cent increase compared to January 
2022 when 4,170 homes were listed. 
  
The total number of homes currently listed for 
sale on the MLS® system in Metro Vancouver 
is 6,742, a 19.3 per cent decrease compared to 
February 2021 (8,358) and a 19.1 per cent  
increase compared to January 2022 (5,663).  
 

“Despite having a higher volume of people  
listing their homes for sale in February, the re-
gion’s housing market remains significantly 
undersupplied, which has been pushing home 
prices to new highs month after month,” Biggar 
said.  
  

For all property types, the sales-to-active  
listings ratio for February 2022 is 50.8 per cent. 

By property type, the ratio is 34.9 per cent for 
detached homes, 64.3 per cent for townhomes, 
and 62.2 per cent for apartments.  

 
Generally, analysts say downward pressure on 
home prices occurs when the ratio dips below 12 
per cent for a sustained period, while home  
prices often experience upward pressure when it 
surpasses 20 per cent over several months.  

 
The MLS® Home Price Index composite  
benchmark price for all residential properties in 
Metro Vancouver is currently $1,313,400. This 
represents a 20.7 per cent increase over February 
2021 and a 4.6 per cent increase compared to 
January 2022.  
  
“A lack of housing supply is at the heart of the 
affordability challenges in Metro Vancouver  
today. We need more coordinated action from 
stakeholders at all levels to help create an ample, 
diverse supply of housing options for residents 
in the region today and into the future,” Biggar 
said. 
 
Sales of detached homes in February 2022 
reached 1,010, an 18 per cent decrease from the 
1,231 detached sales recorded in February 2021. 
The benchmark price for detached properties is 
$2,044,800. This represents a 25 per cent  
increase from February 2021 and a 4.7 per cent 
increase compared to January 2022.  
 
Sales of apartment homes reached 1,854 in  
February 2022, a 5.4 per cent increase compared 
to the 1,759 sales in February 2021. The  
benchmark price of an apartment property is 
$807,900. This represents a 15.9 per cent  
increase from February 2021 and a 4.1 per cent 
increase compared to January 2022.  

 
Attached home sales in February 2022 totalled 
560, a 24 per cent decrease compared to the 737 
sales in February 2021. The benchmark price of 
an attached unit is $1,090,000. This represents a 
27.2 per cent increase from February 2021 and a 
5.9 per cent increase compared to January 2022. 
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27 Quick & Easy Fix Ups To Sell 
Your Home Fast and For Top $$ 

 
     To assist home sellers a new industry  
report has been released that tackles the 
important  issues you need to know to make 
your home competitive in today’s tough,  
aggressive marketplace. 

     Through these 27 tips you will discover how 
to protect and capitalize on your most  
important investment, be in control of your 
situation, and make the best profit possible. 

     To order your FREE copy of this report, call 
my toll free number anytime, 24 hours a day,  
7 days a week. 
 

1-866-801-SOLD (7653) 
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Jeff, Jacklyn & Mark -The Ingram Mortgage Team  
 

For all your Mortgage & financing needs! 
#mortgagefamily 

 

Call  604.644.1413 
Email  info@ingrammortgageteam.com 

 

www.ingrammortgageteam.com 

$4,900,000 
11698 224 Street, Maple Ridge 

 

22 Unit - 1 Bedroom apartments in 

well maintained building excellent 

bui lding.  Great  holding or  

Development property designated for 

Higher Density in the Master-

planned community for fast growing 

Maple Ridge, Haney Center.   

 
$7,500,000 

11724 224 Street, Maple Ridge 
 
 

24 Unit Apartment building, well 

maintained, partially renovated. 

Excellent holding or Development 

property Zoned C-3, Designated for 

higher density plus Bonus Density 

in master-planned community  

center of Haney, Maple Ridge.  

 

 

#801 4400 Buchanan Street, Burnaby 
 

Rarely available, quiet N/W Corner unit, one of 
the largest floor plans, The 'MOTIF' By Bosa 
developments. Just steps to Brentwood Mall + 
Skytrain. Spacious modern living with 2 large 
bedrooms, 2 baths plus den and insuite laundry. 
Dark laminate floor throughout, stone counter-
tops, expansive floor to ceiling windows, cov-
ered balcony with fantastic view. S/S applianc-
es, new fridge, Nu-heat in both bathroom floors. 
Building offers fitness ctr, Sauna/steam rom, hot 
tub & swirl pool/gym, playground. Comes with 
2 side by side Pkg + storage locker, bike room. 

Sold! 
 

1717 Haversley Avenue, Coquitlam 
 
1 owner personal builders home, no expenses 
spared with material and detail. One of the largest 
lots in desirable Central Coquitlam with a custom 
built 2x6 construction home, almost 5700 sq.ft on 
2 levels. Includes 2 two bdrm suites. Impressing 
18 ft grand entr featuring granite tile, spiral stairs 
& vaulted ceiling highlighting the brilliant chan-
delier. Mn floor up has 4 bdrms incl. 2 large 
master suites with jetted W/I tub. The fam sized 
kitch has newer quartz counters, island, S/S appl, 
large eat area, big fam rm and entertainment size 
dining rm. Dwn are 2 newly reno'd suites, f/p's & 

shared laund. 3 car garage off lane.   

Sold! 
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