Nic Dominelli Personal Real Estate Corp.

A— 10
ROYAL LePAGE

West R.E. Services
604-939-6666

May 2020

E L L ...giving you the market advantage

Real Estate Tracker

Home sales and listings down amid COVID-19, new tools
and practices emerge to help buyers and sellers adapt

While Metro Vancouver home sale and listing
activity remains limited by the COVID-19
situation, REALTORS® across the region are
fast adopting new tools and practices to help
advise and serve their clients in a responsible
way.

The Real Estate Board of Greater Vancouver
(REBGV) reports that residential home sales in
the region totalled 1,109 in April 2020, a 39.4
per cent decrease from the 1,829 sales recorded
in April 2019, and a 56.1 per cent decrease from
the 2,524 homes sold in March 2020.

Last month’s sales were 62.7 per cent below the
10-year April sales average and was the lowest
total for the month since 1982.

“Predictably, the number of home sales and
listings declined in April given the physical
distancing measures in place,” Colette Gerber,
REBGV’s president-elect said. “People are,
however, adapting. They’re working with their
Realtors to get information, advice and to
explore their options so that they’re best
positioned in the market during and after this
pandemic.”

Realtors have been named an essential service
by the provincial government to help the home
buying and selling community meet their
housing needs during the pandemic.

“We’re seeing more innovation in today’s
market, with Realtors using different technology
to showcase homes virtually, assess
neighbourhood amenities with their clients and
handle paperwork electronically,” Gerber said.

There were 2,313 detached, attached and
apartment properties newly listed for sale on the
Multiple Listing Service® (MLS®) in Metro
Vancouver in April. This represents a 59.7 per
cent decrease compared to the 5,742 homes
listed in April 2019 and a 47.9 per cent decrease
compared to March 2020 when 4,436 homes
were listed.

The total number of homes currently listed for
sale on the MLS® system in Metro Vancouver
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ratio for April 2020 is 11.8 per cent. By property
type, the ratio is 10 per cent for detached homes,
14.7 per cent for townhomes, and 12.4 per cent
for apartments.

Generally, analysts say downward pressure on
home prices occurs when the ratio dips below 12
per cent for a sustained period, while home prices
often experience upward pressure when it
surpasses 20 per cent over several months.

The MLS® Home Price Index composite
benchmark price for all residential properties in
Metro Vancouver is currently $1,036,000. This
represents a 2.5 per cent increase over April 2019
and a 0.2 per cent increase compared to March

Thinking of
2020.
“Home prices have held relatively steady in our BUY’NG or SELL'NG?

region since the COVID-19 situation worsened in
March,” Gerber said.

Supply is DOWN...

Sales of detached homes in April 2020 reached
388, a 33.8 per cent decrease from the 586

detached sales recorded in April 2019. The Demand IS UP---
benchmark price for detached properties is
$1,462,100. This represents a 2.3 per cent
increase from April 2019 and a 0.8 per cent  WULICECICSE CHUOUNY
increase compared to March 2020.

Sales of apartment homes reached 503 in April % tOday for y our
2020, a 43.2 per cent decrease compared to the .

885 sales in April 2019. The benchmark price of up.to.date evaluatlonl

an apartment property is $685,500. This
represents a 2.7 per cent increase from April 2019

and a 0.2 per cent decrease compared to March N’c 604.81 8.8145

2020.

Attached home sales in April 2020 totalled 218, a
39.1 per cent decrease compared to the 358 sales
in April 2019. The benchmark price of an
attached home is $796,800. This represents a 2.8
per cent increase from April 2019 and a 0.6 per CERTIFIED NEGOTIATION EXPERT
cent increase compared to March 2020.
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Excellent Investment for
Developer or Investor to hold.

Sold as possible Land Assemblies. - 27 Quick & Easy Fix Ups To Sell
2267 Cape Horn Avenue, Coquitlam Your Home Fast and For Top $$
E e 701 Delestre Ave ‘ )
. . - To assist home sellers a new industry
o ° 702 Delestre Ave A solid starter 4 bdrm, 3 Bath w sullte potential! report has been released that tackles the
. 703 Delestre Ave The mstr bdrm has a 3 piece ensuite, 2 closets important issues you need to know to make
U and view overlooking the beautiful fenced back- your home competitive in today’'s tough,
. . 704 Delestre Ave yard. The living room has a high quality aggressive marketplace.

u (Designated in OCP 6-8 strories majestic gas f/p, plus sliders to the front deck. Through these 27 tips you will discover how
e ; . The perfect working kitchen with a counter to protect and capitalize on your most
Medium Density Apartment. b g 5 A A
P Y 4P ) height peninsula eating bar, plus a nice table 'mpor_tant investment, be in C‘?nt"o' _Of your

Q) OR area, builtin convection microwave opens situation, and make the best profit lpossmle.
: directly to the backyard patio. Perfect for family 'I;oll();der YOUI’;Rjyﬁ_OPy oéjhks report,dcall
PR] : ; my toll free number anytime, ours a day,
= . 1049 Alderson Ave bbq's! Downstairs 'h.as a 3 piece bathroom, a itys siwes
bedroom, large utility/laundry room,and very
e 1051 Alderson Ave large recreation room. 1-866-801-SOLD (7653)
e 1053 Alderson Ave

(Potential land assembly
for 2 fourplexes)
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DESIRABLE WEST COQUITLAM
Mortgage Team

LOCATIONS! Conveniently
located close to the new Evergreen
Line at Lougheed Skytrain
Station, and future site of a
redeveloped Lougheed Town Centre.
With an abundance of restaurants,
several parks, and shopping on North - — A
Road plus Cariboo Centre, coupled #307 11566 224 St, Maple Ridge

WWW.1N1C

with the city’s transit . . . o Jeff, Jacklyn & Mark -The Ingram Mortgage Team
View, view view! This immaculate 1 bedroom

network, any future development here plus den home has a stunning and unobstruct- For all your Mortgage & financing needs!

would offer residents comfort and ed view of the Fraser River. Finished with #mortgagefamily

accessibility. Easy access to the W°°dt Cabmettsvtpomelaén t}lll,ei 9 f""t Cl‘?‘hngsv Call 604.644.1413
quartz countertops and whiripool appliances. Email info@ingrammortgageteam.com

downtow.n core, a.nd Brentwood Town Bonus Rooftop deck to enjoy the 360 degree i @ing 929

Centre via Skytrain. Act Now! million dollar view of the Fraser River, Moun- www.ingrammortgageteam.com
tains and City landscapes. Stunning Sun Rises

Call Nic today! and Sunsets for your pleasure. Just steps to
town and minute walk to the West Coast Ex-
604.818.8145 press. Only 35 homes in Cascada make this a CANADIAN MORTGAGE EXPERTS
For Land Assemblies Details! cozy community. powereary I
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