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Elevated home sale activity continues to outstrip the supply
of homes for sale in Metro Vancouver

Home sale activity remains elevated across Metro
Vancouver’s housing market while the pace of
homes being listed for sale continues to follow
long-term averages.

The Real Estate Board of Greater Vancouver
(REBGV) reports that residential home sales in
the region totalled 3,149 in September 2021, a
13.6 per cent decrease from the 3,643 sales
recorded in September 2020, and a 0.1 per cent
decrease from the 3,152 homes sold in August
2021.

Last month’s sales were 20.8 per cent above the
10-year September sales average.

There were 5,171 detached, attached and
apartment properties newly listed for sale on the
Multiple Listing Service® (MLS®) in Metro
Vancouver in September 2021. This represents a
19.2 per cent decrease compared to the 6,402
homes listed in September 2020 and a 28.2 per
cent increase compared to August 2021 when
4,032 homes were listed.

September’s new listings were 1.2 per cent below
the 10-year average for the month.

“The summer trend of above-average home sales
and historically typical new listings activity
continued in Metro Vancouver last month.
Although this is keeping the overall supply of
homes for sale low, we’re not seeing the same
upward intensity on home prices today as we did
in the spring,” Keith Stewart, REBGV economist
said. “Home price trends will, however, vary
depending on property type and neighborhood, so
it’s important to take a hyperlocal look at your
location and property category of choice before
making a home buying or selling decision.”

The total number of homes currently listed for
sale on the MLS® system in Metro Vancouver is
9,236. This is a 29.5 per cent decrease compared
to September 2020 (13,096), a 2.6 per cent
increase compared to August 2021 (9,005) and is
27.7 per cent below the 10-year average for the
month.

For all property types, the sales-to-active listings
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ratio for September 2021 is 34.1 per cent. By
property type, the ratio is 25.5 per cent for detached
homes, 53.1 per cent for townhomes, and 36.7 per

cent for apartments. 604.818.8145 604.939.6666

Generally, analysts say downward pressure on
home prices occurs when the ratio dips below 12
per cent for a sustained period, while home prices
often experience upward pressure when it surpasses
20 per cent over several months.
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“The total inventory of homes for sale remains
insufficient to meet the demand in today’s market.
This scarcity limits peoples’ purchasing options and
ultimately adds upward pressure on home prices,”
Stewart said. “With the federal election now behind
us, we hope to see governments at all levels work
with the construction industry to streamline the
creation of a more abundant and diverse supply of
housing options.”

The MLS® Home Price Index composite
benchmark price for all residential properties in
Metro Vancouver is currently $ 1,186,100. This
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BUYING or SELLING?
2020 and a 0.8 per cent increase compared to .
August 2021. Supply is DOWN...

Sales of detached homes in September 2021

reached 950, a 27.9 per cent decrease from the Demand is UP."

1,317 detached sales recorded in September 2020.
The benchmark price for a detached home is

$1,828,200. This represents a 20.4 per cent increase lnterest rates are DOWNI
from September 2020 and a 1.2 per cent increase —
compared to August 2021. CALL t

oday for your
Sales of apartment homes reached 1,621 in — y y
September 2021, a 1.6 per cent increase compared »
to the 1,596 sales in September 2020. The up'tO'date eva’uat’on’

benchmark price of an apartment home is $738,600.
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compared to August 2021.

Attached home sales in September 2021 totalled
578, a 20.8 per cent decrease compared to the 730
sales in September 2020. The benchmark price of
an attached home is $963,800. This represents a
17.5 per cent increase from September 2020 and a CERTIFIED NEGOTIATION EXPERT
1.2 per cent increase compared to August 2021.
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- - 27 Quick & Easy Fix Ups To Sell
639 Shaw Avenue, Coquitlam #2108 660 Nootka Way, Port Moody EEEEREFast and For Top $$

To assist home sellers a new industry

Absolutely stunning 2 Bdrm 2 Bath corner report has been released that tackles the

Attention developers and investors.

1.COIm

Lot i a fi unit in highly sought after Nahanni Building. important issues you need to know to make
ot just under 8,000 sq.ft in Enjoy unobstructed panoramic views of your home competitive in today’s tough,
West Coquitlam! Development potential water and mountains from balcony and living aggressive marketplace.
L] . . . . i i i Through these 27 tips you will discover how
to increase higher density with lane room. Tl_ns bright and spac1ous_h0me has i
p— Groat £ canit yf holds new engineered H/W floors, stainless steel f%pfrgﬁdinvirl?m:rftpnﬁgz?n ggntggugf ';‘gj:
r— access. Great opportunity for holdin ; ; )
Q) . PP v & apph_anqes, gas range, e}egtnc F/P, large situation, and make the best profit possible.
property while long term tenants help granite island and huge dining area, perfect To order your EREE copy of this report, call
: the cost for future development for entertaining! Take advantage of the my toll free number anytime, 24 hours a day,
u : fantastic Canoe club offering outdoor pool, 7 days a week.
tennis court, yoga studio, fitness room, guest 1-866-801-SOLD (7653)

suites and much more!
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Mortgage Team
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1640 Eden Avenue, Coquitlam 2089 K i
: aptey Avenue, Coquitlam
Great Central Coquitlam Location, Cozy 2566sf Jeff, Jacklyn & Mark -The Ingram Mortgage Team
Family Home with 4 bedrooms 2.5 bath & sits Prime Cape Horn location, For all your Mortgage & financing needs!

on a flat 7,811 sf sunny south facing backyard,
with backlane. This home had an extensive
renovation in 1981, boasts an extended Master with a 5 bedroom two level home!
Bedroom with 2pc ensuite & walk-in closet.
Main floor Living room has gas fireplace, large

#mortgagefamily

Call 604.644.1413
Email info@ingrammortgageteam.com

awesome 7452 square foot corner lot

Nice family home with 3 bedrooms up ]
www.ingrammortgageteam.com

kitchen with breakfast nook, separate dining and 2 down! Invest now and build later,

room and a generous main bath with soaker tub views to the Fraser River.

& separate shower. Basement has a huge rec

room, 2 bedroom plus full bath, with separate Cape Horn Elementary

entry! Nice hardwood floors, 3 skylights, newer just across the street. e
windows, furnace & A/C. el by n]m]]
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